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The views of speakers and their materials are their own and do not necessarily represent the
views of Sheridan Options Mentoring Inc.

Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a
person must receive a copy of Characteristics and Risks of Standardized Options (ODD). Copies
of the ODD are available from your broker, by calling 1-888-OPTIONS, or from The Options
Clearing Corporation, One North Wacker Drive, Suite 500, Chicago, lllinois 60606. The
information in this presentation is provided solely for general education and information
purposes. Any strategies discussed, including examples using actual securities and price data,
are strictly for illustrative and educational purposes. Investors should consult their tax advisor
about any potential tax consequences. No statement within the presentation should be
construed as a recommendation to buy or sell a security or to provide investment advice.

Multiple leg strategies involve multiple commissions charges. Brokerage firms may require
customers to post higher margins than the minimum margins specified in this presentation.

The course offering can change at any time at Sheridan Options Mentoring’s discretion. Any
changes to this educational program will be posted on the web site, which will serve as
notification of any changes. Dan Sheridan’s classes are for educational purposes only. We are
not an advisory service, nor do we guarantee any kind of return on investment. Sheridan y
Mentoring does not offer refunds on online class purchases. B
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SPX 3189 +1.89, VIX 27.4 -.54, ATR 41
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10 Day Calendar (Width of 3)
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SPX 3178 34778
VIX 27.5

Deltas -.02

0 Gamma -.03

Theta 30 :
oo $3.70 Debit 7
) VIX ;\g 2900 2000 310\]' I 3200 3300 Margﬁjﬁ $370 3I500 3600

v Price Slices 3 178 &= =1

+ 2000
2.35%

16.20% 46.68%

+ 1000

B1 July 20 3175 $49.70

3178.10
3495,

Stk Price Offset Delta Gamma Theta Vega P/L Open P/L Day BP Effect
349591 = m (% +10% = (¥ -.26 .00 -2.45 5.37 ($356.82) ($356.82) $0.00
3178.10 == m ['$ $0 =¥ -.02 -.03 30.48 28.18 ($0.03) ($0.03) $0.00
311454 = m 196 2% ¥ 1.50 -.02 22.82 28.70 ($50.26) ($50.26) $0.00
Positions and Simulated Trades v =
v [ ALL HidePositions , All2Series , Single Symbol . Model: Bjerksund-Stensland , Interest: 0.01% ===/ m  Date: | 07/07/2020 =l
Spread Side Qty Symbol Exp Strike Type Price Yield Vol Delta  BP Effect
v [ spx o3
O IND 0 SPX INDEX .00 0.00% 28.00% .00
™ .~/ [CALENDAR  , BUY ! +1 £254 SPX 20 JUL 20 (Weel, 3175 . CALL y 37083 = 121%  19.89% -.02 - %
SELL -1 SPX 17 JUL 20 (Weel, 3175 CALL DEBIT 1.54% 20.76% -
$0.00

\VIX 27.50. BE’s 3113 and 3239. Short $46 and Long $49.70. 3 Day Option $28. \’/
»
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10 Day Calendar (Width of 7)

SPX 3177
VIX 27.5
Deltas -.02

0 Gamma -.08

SPX v [, Commission: Exclude , Lines: +1 @ Expiration , Step: N/A &= Metric: P/LOpen , Prob mode: ITM L 68.27% =% 07/18/2020
]  Drag chaj[ to rag prices to change scale
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2.38%

B 1Jul 24 3175 C $60.05
S 1Jul 17 3175 C $46

w0 | o i
-1000 heta 40 //S: | 2 2
— | M~ p=
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oo ool eno
- 2000 ega 61 i : !
2800 2900 3000 3100 360 3300 3400 3500 3600
3177.92
v Price Slices + =
Stk Price Offset Delta Gamma Theta Vega P/L Open P/L Day BP Effect
3495.71 = m (9% +10% e ¥ SdsE) .02 -15.00 29.23 ($1,305.27) ($1,305.27) $0.00
3177.92 = m [$ $0 =¥ -.02 -.08 40.60 61.38 $0.33 $0.33 $0.00
311436 = m (% 2% G ¥ 4.83 -.06 25.82 67.71 ($160.74) ($160.74) $0.00
Positions and Simulated Trades ¥ | £
v [ ALL HidePositions , All2Series , Single Symbol . Model: Bjerksund-Stensland , Interest: 0.01% === @  Date: | 07/07/2020 (7 o=
Spread Side Qty Symbol Exp Strike Type Price Yield Vol Delta  BP Effect
v O spx o3
O IND 0 SPX INDEX .00 0.00% 28.06% .00
& ~/ CALENDAR , BUY | +1 =364 SPX 24 JUL 20 (Weel, 3175 . CALL | 14.05 &2 = 1.32% 21.40% -.02 - X
SELL -1 SPX 17 JUL 20 (Weel, 3175 CALL DEBIT 1.85% 20.91% -
$0.00

VIX 27.5. BE’s 3113 and 3239.Short $46 and Long $60.05. 8 Day is $40.
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17 Day Calendar (Width of 7)

Metric: P/L Open Prob mode: ITM
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- Theta 19 =
¢ Price Slices 3178 &= =
Stk Price Ve ga seet Delta Gamma Theta Vega P/L Open P/L Day BP Effect
3496.55 == m (96 +T0% o (¥ -2.48 .02 -15.83 48.83 ($1,052.64) ($1,052.64) $0.00
317868 ‘= W | $ $0 =¥ 27 -.05 19.55 50.21 ($0.02) ($0.02) $0.00
3115.11 == m 196 2% mnl® 3.20 -.04 13.23 54.94 ($113.82) ($113.82) $0.00
Positions and Simulated Trades v i=
¢+ O ALL HidePositions , All2Series , Single Symbol . Model: Bjerksund-Stensland , Interest: 0.01% ===| W  Date: 07/07/2020 () =
Spread Side Qty Symbol Exp Strike Type Price Yield Vol Delta  BP Effect
. O spx T
@ .- IND 0 SPX INDEX .00 0.00% 28.02% .00 -
™M .~/ CALENDAR . BUY 5 +1 =24 SPX 31 JUL 20 (Weel, 3180 4 CALL P 13.00 &3 1.25% 21.98% 27 - X
SELL -1 SPX 24 JUL 20 (Weel, 3180 CALL DEBIT 1.32% 21.17% -
$0.00

VIX 27.5. BE’s 3112 and 3250.Short $59 and Long $72. 3180 with (8) = $38.
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Criteria Checklist for Weekly Calendars

* Price Action: Trending or Scaling?
 1and 2 Month Price Range?

e 200 Day SMA: Above or below it? More 1% -2 %
moves or less this week?

* ATR: Trending up or down

* VIX Level last 1-3 Months? Range in Current High
Volatility Environment is 24-40 and we are in lower

range at 27.5
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Criteria Checklist for Weekly Calendars

* Duration: Usually decided by VIX level and whether
VIX has been up or down last 2-3 days and today.
Also, ATR if trending up, would force us to a farther

out duration.

 Width between Long and Shorts: Determined By
VIX levels mainly, and also comparing Theta with
other widths.

S_I-,IERIDA_I\I Copyright © 2020 All Rights Reserved

OPTITONS MENTORTING



Skews SPX 3180.87

10 (3) 19.65 F

13 (6) 17.95 M
17 (10) 20.15 F
20 (13) 19.44 M
24 (17) 20.81F
27 (20) 20.50 M
31(24)) 21.61F
. Aug 7 (31) 21.79°F

* Aug 31 (55)21.96 M
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