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The views of speakers and their materials are their own and do not necessarily represent the 
views of Sheridan Options Mentoring Inc.

Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a 
person must receive a copy of Characteristics and Risks of Standardized Options (ODD). Copies 
of the ODD are available from your broker, by calling 1-888-OPTIONS, or from The Options 
Clearing Corporation, One North Wacker Drive, Suite 500, Chicago, Illinois 60606. The 
information in this presentation is provided solely for general education and information 
purposes. Any strategies discussed, including examples using actual securities and price data, 
are strictly for illustrative and educational purposes. Investors should consult their tax advisor 
about any potential tax consequences. No statement within the presentation should be 
construed as a recommendation to buy or sell a security or to provide investment advice. 

Multiple leg strategies involve multiple commissions charges. Brokerage firms may require 
customers to post higher margins than the minimum margins specified in this presentation.

The course offering can change at any time at Sheridan Options Mentoring’s discretion. Any 
changes to this educational program will be posted on the web site, which will serve as 
notification of any changes. Dan Sheridan’s classes are for educational purposes only. We are 
not an advisory service, nor do we guarantee any kind of return on investment. Sheridan 
Mentoring does not offer refunds on online class purchases.
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Outline: Foundation
• Complete Options Portfolio, Allocation Percentages, and 

Where this Trade fits in.
• Criteria in Choosing Iron Condors
• SPX Iron Condor: Duration and Strikes
• Greeks of an SPX Iron Condor
• Skew of an SPX Iron Condor
• VIX and its effect on an SPX Iron Condor
• Probabilities and Expected Moves
• SPX Iron Condor Versus SPX Put Credit Spread
• SPX Equidistant VS Same Delta Iron Condor
• SPX Iron Condor Versus SPX Double Diagonal
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