
The Pro Iron Condor Strategy 
- Benefiting from options flexibility and risk management  -
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Disclaimer 

Comments made by Pedro Branco are for educational and informational purposes only and should not be 

construed as investment advice regarding the purchase or sale of securities, or any other financial instrument 

of any kind. Please consult with your financial advisor before making an investment decision regarding any 

securities mentioned herein. Pedro Branco assumes no responsibility for your trading and investment results.

All information on the website was obtained from sources believed to be reliable, but we do not warrant its 

completeness or accuracy or warrant any results from the use of the information. Pedro Branco may have a 

position or effect transactions in the securities herein and or otherwise employ trading strategies that may be 

consistent or inconsistent with the provided strategies.

The risk of loss in trading securities and options can be substantial. Students must consider all relevant risk 

factors, including their own personal financial situation, before trading. Options trading is not suitable for all 

investors. Past results are not indicative of future results. Pedro Branco assumes no responsibility for your 

trading and investment results.
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Intro: What is a Short Iron Condor? 
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The Short Iron Condor is composed by selling a Put Vertical and a Call Vertical with Out-the-
Money options
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Profile of an Iron Condor
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Intro: When to use an Iron Condor ?
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Important Note: Before moving to the next page, forget what you 
have learned about this strategy! You need to start over to improve 

your results with this strategy
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This strategy benefits primarly from time decay (Theta positive) and
Implied Volatility (IV) reduction (Vega negative)

Under these properties, we should think that shorter-term options
(higher Theta) and high IV are the best conditions to open Iron

Condors…


